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Nonnegative Semiparametric Time Series Model’.

5. SKAUG, H., YU, J.,, ‘Automatic Likelihood Analysis of Stochastic Volatility Models’.

6. PHILLIPS, P.C.B., YU, J., ‘Limit Theory for Dating the Origination and Collapse of
Mildly Explosive Periods in Time Series Data’.

7. LILY., YU,J, ‘A New Bayesian Unit Root Test in Stochastic Volatility Models’.

8. ZHOU, Q., YU, J., “Asymptotic Distributions of the Least Squares Estimator for
Diffusion Processes’.

9. PHILLIPS, P.C.B., SHI, S., YU, J., “‘Specification Sensitivity in the Right-tailed Unit
Root Testing for Explosive Behaviour’.

10. CHEN, Y., YU, J., ‘Optimal Jackknife for Discrete Time and Continuous Time Unit Root
Models’.

11. WANG, X., YU, J., ‘Double Asymptotics for Explosive Continuous Time Models’.
12. FULOP, A., L1, J., YU, J., ‘Bayesian Learning of Impacts of Self-Exciting Jumps in
Returns and Volatility’.

Research Grants

2007 ‘Econometric Analysis of Ultra-high Frequency Data’, Ministry of Education, AcRF
Tier-2, Singapore, $616,400, principal co-investigator

2007 ‘Explosive Behavior in the 1990s Nasdaq,” Singapore Management University,
principal investigator

2006 “Indirect Inference for Dynamic Panel Models,” Singapore Management University,
principal investigator

2005 ‘Realized Volatility and Its Application in the Estimation of Continuous Time Models,’
Singapore Management University, principal investigator

2004 “Towards Understanding Asymmetric Response of Volatilities,” Singapore
Management University, principal investigator

2004 “On Leverage in a Stochastic Volatility Model,” Singapore Management University,
principal investigator

2002 ‘Efficient Estimating and Testing Methods for Time Series Models,” University of
Auckland, $30,000



2001 “Efficient Estimating and Testing Methods for Time Series Models,” The Royal Society
of New Zealand Marsden Fund, $100,000, principal investigator

2000 “Gaussian Estimation of Interest Rates,” Auckland Business School Research Fund,
$2,850, principal investigator

1999 ‘Empirical Characteristic Function in Time Series Estimation and Applications,’
University of Auckland Research Fund, $10,300, principal investigator

1999 ‘Interest Rate Dynamics,” Auckland Business School Research Fund, $2,500, principal
investigator

1998 “Automated Forecasting and Policy Analysis for the New Zealand Economy,” Auckland
Business School Research Fund, $6,000, associate investigator

Editorial Services

Guest Editor, Journal of Econometrics, Special issue on “Recent Advances in Nonstationary
Macro Time Series and Financial Time Series”

Guest Editor, Journal of Econometrics, Special issue on “Recent Advances in Panel Data and
Nonparametric and Nonlinear Models”

Guest Editor, Econometric Theory, Special issue on “Econometric Theory and Its
Application”

Associate Editor, Econometric Theory, 2006-2010

Associate Editor, Econometric Reviews, 2006-2008

Editorial Board, Empirical Economics, 2009-2012

Associate Editor, Asia-Pacific Financial Markets, 2010-2013

Refereeing

Advances in Econometrics, Annals of Statistics, Applied Financial Economics, Computational
Statistics and Data Analysis, Econometrica, Econometric Theory, Econometrics Journal,
Econometric Reviews, Economic Letters, Economic Modelling, Finance and Stochastics,
International Journal of Forecasting, Journal of the American Statistical Association,
Journal of Applied Econometrics, Journal of Business and Economic Statistics, Journal of
Economic Dynamics and Control, Journal of Economic Surveys, Journal of Econometrics,
Journal of Empirical Finance, Journal of Financial and Quantitative Analysis, Journal of
Financial Econometrics, Journal of Finance, Journal of Futures Markets, Journal of Money,
Credit, and Banking, Journal of Time Series Analysis, Mathematical Reviews, New Zealand
Economic Papers, Pacific-Basin Finance Journal, Physica A, Quantitative Finance, Review
of Economic Studies, Statistica Sinica, Statistics and Its Interface, Singapore Economic
Review, Studies in Nonlinear Dynamics and Econometrics, National Science Foundations,
Social Sciences and Humanities Research Council of Canada, Royal Society of New Zealand,
Research Grants Council Hong Kong, Taylor and Francis, Risk Management Institute, City
University of Hong Kong, External Examiner of Theses at University of Canterbury,
University of Western Ontario, and National University of Singapore

Consultancy Experience

e Consultant, ASB Bank, “Panel analysis of bank margins”, 1999



e Short course, Commercial banks, investment banks, and the Reserve Bank of New
Zealand, “Volatility Forecasting”, 2000

e Short course, Treasury of New Zealand, “Economic Forecasting”, 2001

e Consultant, Covec, “Tourism forecasting review” 2002

e Short course, East Asia Training and Consultancy Pte, “Macroeconometric and
Financial Modeling with GAUSS7.0”, 2005

o Full course, National University of Singapore MFE, “Financial Econometrics”, 2001,
2006

e Short course, Government Investment Corporation, “Econometrics and Financial
Econometrics”, 2006

e Consultant, Monetary Authority of Singapore, “State-space modelling with panel
data”, 2010

e Technical Advisor, International Monetary Fund (IMF), 2011

Professional Activities

Founder, Singapore Econometrics Study Group, Singapore

e Council Member, the Society for Financial Econometrics, 2010-present

e Organizer and Program Co-Chair, 2011 SMU-ESSEC Symposium on Empirical
Finance and Financial Econometrics, June 2011, Singapore

o Organizer and Program Co-Chair, 2011 Annual SKBI Conference on Financial
Economics, May 2011, Singapore

e Organizer and Program Co-Chair, 2010 International Symposium on Econometric
Theory and Applications, April 2010, Singapore

e Organizer, Mini-conference on Financial Econometrics, June 2010, Singapore

e Organizer, Mini-conference on Econometric Theory and its Applications, March
2010, Singapore

e Organizer and Program Co-Chair, Conference in Honor of Peter C.B. Phillips, 2008,
Singapore

e Organizer and Program Chair, Singapore Econometrics Study Group Meeting, 2004,
2005, 2006, 2007, 2009, Singapore

e Organizer and Program Co-chair, New Zealand Econometrics Study Group Meeting,
2001, Auckland

e Organizer and Program Co-chair, New Zealand Econometrics Study Group Meeting,
1999, Auckland

e Member, Program Committee, Symposium on Econometric Theory and Applications,
2012, Shanghai, China

e Member, Program Committee, Annual Conference of the Society for Financial
Econometrics, 2012, Oxford, UK

o Member, Advisory Committee, Symposium on Econometric Theory and
Applications, 2011, Melbourne

e Member, Program Committee, Symposium on Econometric Theory and Applications,
2011, Melbourne

o Member, Scientific Program Committee, Risk Management Conference, National
University of Singapore, 2011, Singapore

e Member, Scientific Program Committee, Risk Management Conference, National
University of Singapore, 2010, Singapore

o Member, Program Committee, Second Annual Conference of the Society for
Financial Econometrics, 2009, Geneva, Switzerland

e Member, Program Committee, Far Eastern Meeting of Econometric Society, 2008,
Singapore



e Member, Scientific Program Committee, Risk Management Conference, National
University of Singapore, 2008, Singapore

e Member, Scientific Program Committee, International Symposium on Financial
Engineering and Risk Management, 2008, Shanghai

o Member, Program Committee, Symposium on Econometric Theory and
Applications, 2008, Seoul

e Member, Program Committee, Symposium on Econometric Theory and
Applications, 2007, Hong Kong

o Member, Program Committee, 2001 Econometric Society Australiasian Meeting,

2001, Auckland

Member of the Econometric Society

Member of the American Finance Association

Member of the Western Finance Association

Member of the Society of Financial Econometrics

University Administrative Duties

o Director, Sim Kee Boon Institute for Financial Economics, Singapore Management
University, 2011-present

e Deputy Director (Academic), Sim Kee Boon Institute for Financial Economics,
Singapore Management University, 2008-2010

e Co-Director, Centre for Financial Econometrics, Singapore Management University,
2010-present

o Deputy Director, Centre for Financial Econometrics, Singapore Management
University, 2008-2010

o Member/chair, adhoc Reading Committee for Promotion/Reappointment/Tenure,
School of Economics, Singapore Management University, 2005-present

e Member, School Research Evaluation Committee, 2011

e Member, Dean’s Search Committee, 2010

o Member, adhoc Reading Committee for Reappointment/Promotion, Lee Kong Chian
School of Business, Singapore Management University, 2010

¢ Member, adhoc School Evaluation Committee for Promotion, Lee Kong Chian

School of Business, Singapore Management University, 2010

Member, Recruiting Committee, University of Auckland, 2000, 2001, 2002, 2003,

Member, Recruiting Committee, University of Auckland, 2006

Member, Computing Committee, University of Auckland , 2000, 2001

Member, University of Auckland , EO committee

Member, IT Steering Committee, Singapore Management University, 2005, 2006

PhD Students and Thesis Supervision

e Andreas Berg, University of Auckland (co-supervisor), 2005
‘Bayesian Analysis of Financial Time Series’

Presentations at Professional Conferences

Invited speaker, the Frontiers in Financial Econometrics Workshop, Queensland University of
Technology, “Testing Multiple Bubbles”, July 2011

Invited speaker, 2011 Shanghai Econometrics Workshop, “Dating the Timeline of Financial
Bubbles during the Subprime Crisis”, June 2011



Invited speaker, Interdisciplinary Workshop on Econometric and Statistical Modelling of
Multivariate Time Series, Université Catholique de Louvain, “Bias in Estimating
Linear Multivariate and Univariate Diffusions”, May 2011

Invited speaker, Workshop on Recent Advances in Bayesian Computation, Institute for
Mathematical Sciences, National University of Singapore, “Bayesian Hypothesis
Testing in Latent Variable Models”, September 2010

Invited speaker, Symposium for Computational Finance, NUS, Singapore, “Simulation-Based
Methods for Financial Time Series Models”, June 2010

Invited speaker, Workshop on Econometric and Financial Studies after Crisis, Academia
Sinica, Taiwan, “Dating the Timeline of Financial Bubbles during the Subprime
Crisis”, June 2010

Invited speaker, The 2010 Summer Workshop in Econometrics, Tsinghua University, Beijing,
“Bias in Estimating Linear Multivariate Diffusions”, May 2010

Invited speaker, The second Singapore Conference on Quantitative Finance at Saw Centre for
Quantitative Finance, National University of Singapore, “Dating the Timeline of
Financial Bubbles during the Subprime Crisis”, March 2010

Invited speaker, 2009 Summer Workshop in Econometric Analysis of High-Frequency Data:
Financial Volatility and the Impact of Economic News, Stanford Institute for
Theoretical Economics, Stanford University, “Forecasting Realized Volatility Using a
Nonnegative Semiparametric Model”, June 2009

Invited speaker, The 2009 Summer Workshop in Econometrics, Tsinghua University, Beijing,
“Econometric identification of financial bubbles and crisis event concatenation”, May
2009

Invited speaker, International Conference on High Frequency Data in Financial Markets,
Hitotsubashi University, Tokyo, “Information Loss in VVolatility Measurement with
Flat Price Trading”, October 2008

Invited speaker, International Symposium on Financial Engineering and Risk Management,
Shanghai University of Finance & Economics, “Bayesian Analysis of Structural
Credit Risk Models with Microstructure Noises”, June 2008

Invited speaker, New Zealand Econometrics Study Group Meeting, University of Auckland,
“Continuous Time Models in Finance”, March 2008

Invited speaker, Conference on Likelihood Methods in Finance, Bendheim Center for
Finance, Princeton University, “Maximum Likelihood and Gaussian Estimation of
Continuous Time Models in Finance”, October 2007

Invited speaker, The 14th International Conference on Panel Data, Xiamen University,
“Indirect Inference for Dynamic Panel Models”, July 2007

Invited speaker, Third International Symposium on Financial Engineering and Risk
Management, Beijing University, “Simulation-based Estimation of Contingent-claims
Prices”, June 2007



Invited speaker, 2005 International Symposium on Econometrics Development, Beijing
University, “On Stiffness in Affine Asset Pricing Models”, April 2005

Invited speaker, Symposium on Financial Econometrics 2004, “Asymmetric Response of
Volatility: Evidence from Stochastic Volatility Models and Realized Volatility”,
Taiwan, October 2004

Invited speaker, Workshop on Econometric Theory and Applications, “Multivariate
Stochastic Volatility Models: Bayesian Estimation and Model Comparison”, Taiwan,
October 2004

Invited speaker, Inaugural New Zealand Time Series Workshop, “Jackknifing Bond Option
Prices,” Christchurch, December 2003

2011 Asian Econometric Society Meeting, Seoul, “Bayesian Hypothesis Testing in Latent
Variable Models”, August 2011.

World Congress of the Econometric Society, Shanghai, “Dating the Timeline of Financial
Bubbles during the Subprime Crisis”, August 2010.

Mini-conference on Financial Econometrics, Singapore, “Bias in Estimating Linear
Multivariate Diffusions”, June 2010

Sixth International Symposium on Econometric Theory and Applications, “Dating the
Timeline of Financial Bubbles during the Subprime Crisis”, April 2010.

Mini-conference on Econometric Theory and Its Applications, Singapore, “Asymptotic
Distributions of the Least Squares Estimator for Diffusion Processes,” Singapore,
March 2010

Singapore Econometrics Study Group Meeting, Singapore, “Bayesian Analysis of Structural
Credit Risk Models with Microstructure Noises”, Singapore, August 2009

Fifth International Symposium on Econometric Theory and Applications, “Explosive
Behavior and the Nasdag Bubble in the 1990s: When Does Irrational Exuberance
Have Escalated Asset Values?” Kyoto, August 2009

Society of Financial Econometrics Annual Meeting, “Forecasting Realized Volatility Using a
Nonnegative Semiparametric Model”, Geneva, June 2009

Far Eastern Econometric Society Meeting, Singapore, “Forecasting Realized Volatility Using
a Nonnegative Semiparametric Time Series Model”, July 2008

Conference in honor of Peter C.B. Phillips, “Bias in the Estimation of Mean Reversion
Parameter in a Simple Continuous Time Model”, Singapore, July 2008

2008 China International Conference in Finance, “Simulation-based Estimation of
Contingent-claims Prices”, Dalian, July 2008

Second Annual Risk Management Conference, National University of Singapore, “Bayesian
Analysis of Structural Credit Risk Models with Microstructure Noises”, June 2008

Fourth Symposium on Econometric Theory and Applications, “A Semiparametric Stochastic
Volatility Model”, Seoul, May 2008

10



Third International Symposium on Econometric Theory and Applications, “Simulation-based
Estimation of Contingent-claims Prices”, Hong Kong, April 2007

Singapore Econometrics Study Group Meeting, Singapore, “Simulation-based Estimation of
Contingent-claims Prices”, Singapore, July 2007

Fifth International Conference on Computational Intelligence in Economics and Finance, “A
Class of Nonlinear Stochastic Volatility Models,” October 2006

Far Eastern Econometric Society Meeting, Beijing, China, “Indirect Inference for Dynamic
Panel Models”, July 2006

Second International Symposium on Econometric Theory and Applications, Xiamen, China,
“Indirect Inference for Dynamic Panel Models”, April 2006

Econometric Society North American Winter Meeting, Boston, “A Two-Stage Realized
Volatility Approach to the Estimation for Diffusion Processes from Discrete
Observations”, January 2006

Finance Summer Camp at Singapore Management University, “A Two-Stage Realized
Volatility Approach to the Estimation for Diffusion Processes from Discrete
Observations”, July 2005

Singapore Econometrics Study Group Meeting, Singapore. “On Stiffness in Affine Asset
Pricing Models”, July 2005

Inaugural International Symposium on Econometric Theory and Applications, Taipei, “A
Two-Stage Realized Volatility Approach to the Estimation for Diffusion Processes
from Discrete Observations”, May 2005

Inaugural Saw Centre Conference on Quantitative Finance, “On Stiffness in Affine Asset
Pricing Models”, April 2005

New Zealand Econometrics Study Group Meeting, Auckland. “On Leverage in a Stochastic
Volatility Model,” July 2004

Inaugural Singapore Econometrics Study Group Meeting, Singapore. “On Leverage in a
Stochastic Volatility Model,” July 2004

2004 Far Eastern Econometric Society Meeting, Seoul, South Korea. “On Leverage in a
Stochastic Volatility Model,” June 2004

Econometric Society North American Winter Meeting, San Diego. “Jackknifing Bond Option
Prices,” January 2004

AEA Meeting, San Diego. “A Class of Nonlinear Stochastic Volatility Models and Its
Implications on Pricing Currency Options,” January 2004

Canadian Econometrics Study Group Meeting, Hamilton, Canada. “Jackknifing Bond Option
Prices,” September 2003
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New Zealand Finance Colloguium, Palmerston North, New Zealand, “A Class of Nonlinear
Stochastic Volatility Models and Its Implications on Pricing Currency Options,”
February 2003

New Zealand Finance Colloguium, Palmerston North, New Zealand, “Jackknifing Bond
Option Prices,” February 2003

Canadian Econometrics Study Group Meeting, Quebec City, Canada. “A Class of Nonlinear
Stochastic Volatility Models and Its Implications on Pricing Currency Options,”
October 2002

New Zealand Econometrics Study Group Meeting, Dunedin. “A Class of Nonlinear
Stochastic Volatility Models,” August 2002

2002 Awustraliasian Econometric Society Meeting, Brisbane, Australia. “A Class of Nonlinear
Stochastic Volatility Models,” July 2002

AFA Meeting, Atlanta. “A Gaussian Approach for Continuous Time Models of Short Term
Interest Rates,” January 2002

International Conference on Modelling and Forecasting Financial Volatility, Perth, Australia.
“Forecasting Volatility: Evidence from the German Stock Market,” September 2001

ICSA Meeting, Hong Kong. “Gaussian Estimation of Continuous Time Models of Short Term
Interest Rates,” August 2001

2001 Far Eastern Econometric Society Meeting, Kobe, Japan. “Gaussian Estimation of
Continuous Time Models of Short Term Interest Rates,” July 2001

2001 Australiasian Econometric Society Meeting, Auckland, New Zealand. “Forecasting
Volatility: Evidence from the German Stock Market,” July 2001

New Zealand Econometrics Study Group Meeting, Auckland. “Exact Gaussian Estimation of
Continuous Time Term Structure Models,” March 2001

Midwest Econometric Study Group Meeting, Chicago. “Estimation of a Self-Exciting Poisson
Jump Diffusion Model by the Empirical Characteristic Function Method,” October
2001

New Zealand Econometrics Study Group Meeting, Wellington. “Test for Finite Variance
Stock Return Distributions,” March 2000

ANZIAM Meeting, Witangi, New Zealand. “Test for Finite Variance Stock Return
Distributions,” February 2000

New Zealand Econometrics Study Group Meeting, Auckland. “Forecasting Volatility in the
New Zealand Stock Market,” July 1999

New Zealand Econometrics Study Group Meeting, Auckland. “Efficient Estimation of the

Stochastic Volatility Model by the Empirical Characteristic Function Method,”
March 1999
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1999 Far Eastern Econometric Society Meeting, Singapore. “Efficient Estimation of the
Stochastic Volatility Model by the Empirical Characteristic Function Method,” July
1999

Quantitative Methods in Finance, Sydney, Australia. “Do Stock Returns Follow A Finite
Variance Distribution?” December 1998

Canadian Econometrics Study Group Meeting, London, Ontario. “Efficient Estimation of the
Stochastic Volatility Model by the Empirical Characteristic Function Method,”
September 1998

Invited Lecture Series

Universite Catholique de Louvain, “Continuous Time Models in Financial Econometrics”,
May, 2011

Hong Kong Institute for Monetary Research, “Econometric Analysis of Asset Bubbles”,
December 2010

National Taiwan University, Department of Finance, “Continuous Time Models in Financial
Econometrics”, December, 2009

National Chung Hsing University, Department of Finance, “Stochastic Volatility Models”,
October 2006.

Presentations at Seminars/Workshops

Academia Sinica, Taiwan

Bank of Canada

Bank of Korea

Chartered Financial Analyst -- Singapore

City University of Hong Kong

Chinese University of Hong Kong

CREST, France

Government of Singapore Investment Corporation
Hiroshima University

Hong Kong University of Science and Technology
Hong Kong Institute for Monetary Research
Huazhong University of Science and Technology, China
Korea University

Ling Tung University, Taiwan

London School of Economics

Monash University, Australia

Monetary Authority of Singapore

National Central University, Taiwan

National University of Singapore

Queen’s University, Canada

Shanghai Jiantong University, China

Simon Fraser University, Canada

Singapore Management University

Sun Yat-Sen University, China

Tsinghua University, China

Tunghai University, Taiwan

University of Alberta, Canada
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University of Auckland
University of Melbourne
University of Technology, Sydney
University of Toronto

University of Western Australia
University of Western Ontario
Yale University

Contact Information

Tel: +65 6828-0858

Fax: +65 6828-0833

Email: yujun@smu.edu.sg

Web: http://www.mysmu.edu/faculty/yujun/default.htm
Office: School of Economics Building #5055

90 Stamford Road

Singapore 178903
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